        

	
	20% Federal Historic 
	10% State Add On to 

20% Federal Historic 
	25% State Façade Credits
	50% State Code Credits

	Eligible buildings:
	Income-producing property, listed or eligible for listing in the National Register
	Must have approved federal 20% application and be located within a Designated Downtown or Village Center District
	Building must be built prior to 1983 and be located within a  Designated Downtown or Village Center District



	Eligible applicants:
	                                             Individuals, businesses, and non-profit organizations 

                                             No community may received more than $450K in credit allocations 

	Eligible work: 


	All hard and some soft costs. Exceptions include site work and additions, including elevator towers
	All costs eligible for the 20%

Elevator or sprinkler beyond those covered by the 50% code credits  


	Costs for improvements to the front of the building as approved by the Division for Historic Preservation (DHP)
	Elevator, Sprinkler, and Lift and code work as required by the Department of Public Safety (DPS) 

	Maximum credit: 

Total state awards capped at $1.5M per state fiscal year. 


	Unlimited

Combined with the state 10% add on 

May be combined with  50% state credit for code required work


	$50K

Combined with the federal 20% credit

May be combined with the 50% code credit, but applicant may not “double dip”


	$25K 

May be combined with the 50% code credit, but applicant may not “double dip”


	$50K for the sprinkler  

$50K for the elevator 

$12K for a lift

$25K for other code work  

May be combined with the federal 20% - state 10% credit or the 25% façade credit, but never both.  Applicant may not “double dip”

	Minimum investment:
	
	Greater than $5,000
	

	Application Process:
	May apply before or after construction 

DHP pre-construction consultation encouraged
	Must apply within a year of completion


	

	
	Part 1 determination of eligibility (if needed) by DHP and NPS
	Monthly deadline

Application reviewed by DHP 



	
	Part 2 reviewed; Part 3 reviewed; Project certified by NPS
	Application approved by the Downtown Board


	Credits claimed:
	The year in which the building is placed in service
	The year work is completed



	
	File IRS Form 3468
	File State of VT Tax Form with singed Tax Credit Allocation application

Tax credit allocation may be issued in the form of a Bank Credit Certificate that a bank may accept in return for cash, or for adjustments to the rate or term of the applicant’s mortgage or loan to offset its franchise tax



	Carry forward:
	20 years 
	9 years 


Total credit allocations may not exceed $1.5m per fiscal year



                              ( Federal (              ( State Downtown and Village Center Tax Credits (
				











Contact Chris.Cochran@state.vt.us  or 828.3047 with questions   


